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PRESIDENT'S LETTER 
(Below is the President’s Speech for the 2005 Annual Dinner) 

 
 

Good evening everyone 

 

May I welcome our Guest of Honour 

Mr Max Taylor, Deputy Chairman of Aon UK, 

The Commissioner of Insurance, Mr Richard 

Yuen, Assistant Commissioners Mr H Y Mok, 
Mr Ros Lam, and Mr August Chow, honoured 

guests, ladies and gentlemen. 

  

 Thank you all very much indeed for 

attending our major event of the year in spite 

of your very busy working and social 

schedules.  Let me report to you the 

development of the Institute last year. 

 

IIHK Diploma 

 

 This is the most well organized and 

recognized professional exam in the local 

insurance industry. There were 145 
enrollments into two sets of exam last year.  

We shall congratulate 3 outstanding students 

who will receive the IIHK scholarship.  We are 

also very pleased to have the prize sponsors 

joining us tonight, who will present the awards 

later. 

 

IIHK Project Awards 

 

This is the new initiative that we 

launched last year.  The objective is to 

promote more technical research in insurance 

related discipline.  We approached all the 

universities and tertiary institutions in Hong 

Kong inviting their students to submit their 
projects.  Prizes will be awarded to the top 3 

winners.  There were altogether 9 submissions 

to this campaign.  It is really a tough job for the 

judging panel to pick up the best papers.  I 

would like to take this chance to thank the 

sponsors to the IIHK Project 

Awards Fund to make this 

meaning event become true. 

 

Training seminars 

 
I think most of you are familiar with the 

IIHK “Legal Series” CPD, one of the most 

popular training events in the industry.  Last 

year, there were altogether 11 seminars with 

over 1,400 attendants.  For those who plan to 

attend the seminars, please take my 

recommendation that is to enroll immediately.  

The secretariat told me that the courses are 

usually full within 2 weeks.  We are very 

pleased to have the strong support from the 

volunteer lawyers who contribute and make 

this program successful.  Some of the 

speakers are here with us tonight.  Thank you 

for your support. 
 

In addition to the Legal Series CPD 

training, we also started the joint program with 

CII of UK.  In November 2004, the first CII 

Face-to-face program was launched.  We had 

the technical expert flew from London and 

came over to HK to conduct the training.  In 

the second round of Face-to-face training, 

which was conducted in March this year, we 

introduced some other popular subjects and 

adjusted the fee.  The course was fully 

booked.  We are very pleased to note that the 

industry is really expecting this kind of top 

quality training.  The next Face-to-face training 

will be in June. 
 

Early this year, IA introduced the new 

set of CPD scheme.  IIHK took the initiatives to 

talk to some of the Self Accredited 

Organizations about the joint development of 

training program.  Our plan is to extend our 
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experience in running quality training to the 

members of these organizations.  We have 

come into agreement with CIB.  The MOU was 

signed last month.  IIHK is appointed to 

organize training seminars exclusively for CIB 

members.  We expect the first training will be 

in next month. 

 

It would be a big task in planning and 

organizing the CIB training program.  In order 

to make this event successful, the IIHK 
Council agreed to specially appoint a project 

manager to monitor the setting up and rolling 

out of the program.  Mr. Mike Haynes has 

kindly accepted the offer to manage the 

program.  In addition of the CIB project, he is 

also responsible for the CII project that I will 

report now. 

 

Networking with other Institutes 

 

In November 2004, we signed the MOU 

with CII of UK.  The mutual objective is to 

bring along the professional CII training 

program into the local market.  In addition, we 
will rely on the support from CII to develop the 

localized version of CII exam.  As I reported 

earlier, we had already started the CII Face-to-

face training.  The project manager, Mike, is 

now working on the details on other area with 

CII. 

 

 Another international alliance is the 

Insurance School of Japan.  We shall have 

one lucky candidate to participate the coming 

Advanced Course two weeks later.  I will also 

go to Tokyo to join the closing ceremony of 

this Advanced Course. 

 

We have also recently received the 
invitation from Insurance Institute of China to 

the Forum held in Beijing on 25 to 26 this 

month.  This year is also the 200th anniversary 

year of insurance practice in China.  IIHK is 

organize a delegation to join the grand event.  

For those who would be interested to join us, 

you can contact the co-coordinator, Mr Andrew 

Chow. 

 

We also treasure the relationship with 

our friendly insurance societies in the local 

market.  We have the honor to have the 

presence of many presidents and chairmen of 

different societies to be with us tonight.  I look 

forward to some sort of co-operation or some 

kind of alliance with you in future.   
 

Social 

  

I would like to mention our 10-pin bowling 

evening held in November.  Again a great 

success and we had the new winning team – 

Aviva.  If you enjoy an evening of competitive 

bowling, then watch out for our next event as 

we always need more teams. 

 

Secretariat 

 

After over 30 years struggling, we 

eventually have our independent secretariat 
office opened in Wanchai in September 2004.   

The office is run by full time staff managing all 

the different activities for the Institute. 

 

Finally, I would like to talk about the 

council.  In this year, we have two gentlemen 

joining the Council as new members, Mr Alan 

Tang and Mr William Fong.  On the other 

hand, we regret that Robert Stead retired from 

the Council early this year.  Few weeks ago, I 

was shocked to receive the resignation from 

our good friend, Mr Nick Donne.  He is going 

to station in London.   I think some of you had 

attended the farewell party hosted by Nick’s 

company on last Friday.  I was very impressed 
by the short movie, in particular, by Nick’s 

spectacular performance in the show.  I would 

like to take this chance to thank for his 

contribution to the Council in the past 6 years.  

Thank you Nick. 
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 It is really time to close my long 

speech.  Ladies and Gentlemen, thank you for 

your patience.  Keep supporting the Institute 

and enjoy your evening. 

 
With warm regards, 
 
 
Kelvin Cheung 
President (2005) 
uuu 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Signing of the Memorandum of 

 Understanding with  

The H. K. Confederation of Insurance Brokers   
 

 

The IIHK has signed a MOU with the HK 

Confederation of Insurance Brokers in April 

2005.  The MOU provided a base for the two 

insurance institutions to work together in 

planning and providing CPD training to the 

members. 

 

IIHK will be liaising with various parties, 

including insurance professionals to conduct  

seminars with CPD accreditation.  With the 

self-accreditation capability of HKCIB the 

scope of topics will certainly be wider and 

therefore provide the opportunity for new talks 

to be introduced. 

 

Both the IIHK and the HKCIB strongly support 

the CPD programme and will continue to work 

for improvement of professionalism within the 

industry. uuu 
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TTHHEE  22000055  AAnnnnuuaall  DDiinnnneerr  

 
 

 

The IIHK’s Annual Dinner was held on Monday, 9th May 2005 at the Hong Kong Banker’s Club 

in the Landmark – a wonderful venue with great views and excellent banqueting facilities. 

 

180 people attended the dinner with Mr Richard Yuen, Commissioner of Insurance and Mr H. 

Y. Mok, Assistant Commissioner of Insurance, amongst the guests of honour.  With other 

guests including the HK Federation of Insurers, the HK Confederation of Insurance Brokers, 

Chinese Underwriters Club, Vocational Training Council, Professional Insurance Brokers 

Association, Life Underwriters Association and HK Insurers Club etc. all facets of the insurance 

industry were well represented. 

 

We would like to thank all attendees for supporting the IIHK and especially the corporations 

who reserved whole tables for their guests. 

 

Our keynote speaker was Mr 

Max Taylor, Deputy Chairman 

of Aon UK and past Chairman 

of Lloyds, who delivered an 

excellent speech interspersed 

with amusing anecdotes whilst 

tackling many serious issues 

facing the industry globally. 

 

The IIHK dinner provided a 

great forum for industry 

practitioners to meet, renew 

old friendships or simply 

exchange information. 

 

It has been the tradition of IIHK to award students who has attained the best results from 

various examinations and/or studies each year.  During the dinner there were seven awards 

presented: 
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Examinations Scholarship Winners 

IIHK - Diploma of Insurance Studies 
Ms Lai Pui Man 
 (Mitsui Sumitomo Insurance) 

IIHK - Diploma of Insurance Studies Mr Cheung Kwok Fai 

IIHK - Diploma of Insurance Studies 
Ms Kuo Man Li, Monique  
(Royal & Sun Alliance) 

CII, Chartered Insurance of Institute UK 
Mr Xu Yibing  
(Dari Co Ltd) 

ANZIIF - The Australian and New Zealand 
Institute of Insurance and Finance Ms Wong Yin Ming, Amy 

Hong Kong Institute of Vocational Education 
(Chaiwan) 
Higher Diploma in Financial Service 

Mr Tse Kwong Chung 

Lingnan University 
Risk and Insurance Management Mr Leung Kai Chung 

 
 

 
 
 
The Institute would also like to thank the following for their kind support of the above 
scholarships: 
 
Chinese Underwriters Club Everbest Insurance Holdings Ltd 

The Hong Kong Confederation of Insurance Brokers The Hong Kong Insurers Club Ltd  

The Hong Kong Federation of Insurers    The LUA Foundation Scholarship 
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FFAARREEWWEELLLL  TToo  MMRR  

NNiicckk  DDoonnnnee  
 
On the occasion of taking up a new 

position in UK, Mr Nick Donne resigned 

as the Institute’s council member from 

June 2005.  Mr Donne has contributed 

a considerable amount of his time and 

effort upon which the Council relied 

and helped to enhance our services to 

our members as well as to the industry. 

 

The Institute would like to thank Mr 

Donne and congratulate him upon his 

new position in the UK. 

 

WWeellccoommee  ttoo  MMrr  
MMiicchhaaeell  WWeellllsstteedd  
aanndd  MMss  AAnnnn  
PPeeaarrccee  
 
 

The Council would like to welcome Mr 

Michael Wellsted and Ms Ann Pearce 

who join the Council from July 2005.  

With their knowledge and expertise in 

the industry we are sure the Council 

will be strengthened and continue to 

serve the public in the best way. 

 

Welcome on board! 
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PRESIDENT’S UPDATE 
 
 
 

Visit to Beijing 
May 2005 
 
To celebrate the 200 years' insurance 
practice in China, the Insurance Institute of 
China organized a conference in Beijing on 
25 May 2005.  The event was held in the 
People Congress Hall while delegations 
from Hong Kong, Macau and Taiwan were 
invited to participate.   As the Hong Kong 
representative, I delivered a presentation 
on the IIHK covering the history, our 
objectives and scope of activities.   
Followed by the conference, there was a 
forum with the theme of Utmost Good Faith 
in the insurance industry.  Our legal 
adviser, Ms Christine Koo, was the Hong 
Kong representative to give her speech. 

 
 

 
 

 
 

The IGIE Conference 
July 2005, Hong Kong 
 
The Institute for Global Insurance 
Education (IGIE) recently held their annual 
conference on 9 July 2005 - this year it was 
held in Hong Kong.  IGIE is the union of 
many professional insurance institutes 
around the world.  Core members include 
CII, ANZIIF, CLU, LOMA, IIHK and other 
institutes from different countries.  From the 
Hong Kong side I was delighted to take 
part in the event together with Mike 
Haynes.   

 
The guest speaker, Mr. Spencer Glendon, 
consultant of Wellington Management, 
shared his views on the booming China 
economy with the participants.  This talk 
was fascinating to all – including those of 
us who live in Hong Kong!  Afterwards, I 
briefed the meeting on the Hong Kong 
insurance market and the scope of IIHK 
activities.  The IIHK hosted a dinner for the 
delegation in the evening during which 
everybody enjoyed a wonderful seafood at  
Lamma Island.    
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Visit to Japan 
General Insurance 
Association of Japan 
Non-Life Insurance Institute 
of Japan 
Jun 2005 
 
 
 
On 3 June 2005, I visited the General 
Insurance Association of Japan and the 
Non-Life Insurance Institute of Japan.  The 
directors of the both organizations 
extended a warm welcome to me and we 
exchanged our views to the latest 
development of the Hong Kong and Japan 
markets.  
 
I was grateful to witness the closing 
ceremony of the ISJ Advanced Training 
Course, congratulating 20 members who 
have successfully completed the training.  
After the formal ceremony, ISJ hosted a 
cocktail reception which gave an excellent 
opportunity for the graduates and 
executives from local Japanese insurance 
companies to get together. 
 

 
 

IIHK has always been supportive to ISJ’s courses.  Twice a year we sent participants from the 
Hong Kong industry to attend courses on various topics.  We trust that knowledge gained from 
such opportunity will be of great value to the Hong Kong market. 
 

 



 

 10 

 Newsletter September 2005 

IIHK Project Award Competition 

 
 
The IIHK Project Award was launched in 2004 with the aim to enhance awareness and build up 
the knowledge of the insurance industry amongst students of various Hong Kong based 
universities. 
 
The Project Award has now been completed and we were delighted to receive an excellent 
response from different universities.  Papers were submitted on various topics including: pet 
insurance, motor insurance, health Insurance and medical Insurance.  After a few rounds of 
adjudication, our panel judges have finally reached a unanimous decision on the winners.  
Each of the winning team received a cash prize. 
  

§ 1st Prize (HK$5,000) –  
Winning paper: Pet Insurance in Hong Kong 
Winning team: The Hong Kong Polytechnic University. 

Group members : 
Wong Wai Kei Law Wai Nga, Yolanda 
Queenie Wong Ricky Yung 

  
§ 2nd Prize (HK$3,000) –  

Winning paper: Health Insurance Scheme 
Winning team: The Hongkong Polytechnic University 

Group members : 
Lai Ka Yu, Kelvin Lee Wing Hang, Frank 
Mak Chi Kin, Trent Wong Hiu Yin, Eunice 
Wong Wing Fai, Peter Yau Wing Yee, Zoe 

 
The prize presentation was held on 19th August, 2005 during which the Commissioner of 
Insurance, Mr Richard Yuen, presented the prizes.  Also in attendance were two of our 
competition sponsors, Mr Paul Ng from HSBC Insurance Brokers (Asia Pacific) Ltd and Mr 
Peter Tam from the Hong Kong Federation of Insurers. 
 
The IIHK would like to extend our 
gratitude to the following sponsors of this 
Award: 
  
§ Aon Asia Ltd 
§ The Hong Kong Federation of 

Insurers 
§ HSBC Insurance Brokers (Asia 

Pacific) Ltd 
§ Mr. William S. K. Woo 
 
  
Once again, congratulations to the 
winners! 
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2005 Series Two Examination Timetable 
 
 

Subjects 
 

Date of Exam. Time 

I)    Introduction to Insurance  (100) 27 Oct 2005 6:30 pm – 9:30 pm 

ii)   Legal Principles  (120) 28 Oct 2005 6:30 pm – 9:30 pm 

iii)  Principles & Practice of Insurance (110) 3 Nov 2005 6:30 pm – 9:30 pm 

iv)   Insurance of the Person (130) 4 Nov 2005 6:30 pm – 9:30 pm 

 
Deadline for enrolment : 17:00 on 14 October, 2005. 

 
Members will receive full details via email.  You may download the enrolment form on 
our web site www.iihk.org.hk. 

 
 
 
 
 
 

34th Session of the General Course on “Commercial Risk” 
November 14 – November 25, 2005 
The Insurance School (Non-Life) of Japan  
 
 
 
We are pleased to invite applicants to attend the above Non-Life Course to be held in 
Tokyo from November 14 through November 25, 2005. The course is organized by 
The Insurance School (Non-Life) of Japan on the theme of “Commercial Risk”. 
 
Please visit www.iihk.org. for details.  Candidates wishing to be considered should 
complete and return a Preliminary Application form to “The Secretariat, The Insurance 
Institute of Hong Kong Ltd.” at fax no. 2295-3939.  All forms should be returned before 
9th September 2005 to enable interviews to be completed before final selection.  
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CCoonnttiinnuuiinngg  PPrrooffeessssiioonnaall  DDeevveellooppmmeenntt  ((CCPPDD))  
- The IIHK activities 

 
 
 
During the past few months the IIHK 

Secretariat has been busy organising 

numerous seminars aimed at raising 

the level of professional education in 

the insurance industry.  All the 

seminars and courses provided were 

CPD accredited and were very well 

attended. 

 

The link with the Hong Kong 

Confederation of Insurance Brokers 

has resulted in 7 seminars already 

completed with a target of two per 

month in the future.  These seminars 

usually attract around 50 participants 

and the cost for CIB member 

employees is approximately HK$150. 

 

We have also organised a four day 

face-to-face course on Marine 

Insurance from the Chartered 

Insurance Institute which was, once 

again, well attended.  This course was 

also CPD accredited. 

 

The IIHK’s own legal series has been 

continuing with monthly seminars and 

more new topics are currently being 

accredited. 

 

We have also worked closely with 

certain brokers to provide them in-

house seminars – still providing 

attendees with the CPD hours – and 

this method of training is proving 

increasingly popular. 

 

In the future the CIB members can look 

forward to two seminars per month, the 

IIHK will arrange a further one seminar 

per month for its own and there will be 

another face-to-face course arranged in 

late October this year. 

 

Please do take advantage of these 

facilities – visit the websites of the IIHK 

at www.iihk.org.hk and the CIB at 

www.hkcib.org to see details. 

 

 

Mike Haynes 

CPD Project Manager 

 

 
Do not hesitate to write to us 
if you have any topic of 
interest. 
 
Email : enquiry@iihk.org.hk 


